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NEW YOREK JO™¥NAL,

THU KSDA Y —Snow; stationary temperature.

DECEMBER /28, 1899,

BRITISH BUNGLING
BITTERLY RESENTED.

Daily Mail Calls for the Retirement of Either Lord
Lansdowne or Lord Wolseley, Calling Attention

to the Grossest

seare in the Boer trenches.

camp.

DELAGOA A SPLENDID
BRITISH MOVE.

(By Franklin K. Young, the Expert
on Strategy.)

I+ Boston, Dee. 27—The Importanier of
Delegon Bay to the British as o military
base has been over estimared, The coubtry
I8 simllar to Narthern Natal, easily defen-
flble: and about the sarge distance a=
Durbny frsm Pretoria. It would be merily
one more palnt in-the elveumference of the
exttrlor Hue already occupled by the Brii-
ll'b_ i -

England cannot mass all her troops thirs,
a5 sbe must ecover Natal and Cape Ceolony
#nd over-awe the Afrienz Dutch, now seem-
Ingiy on the polmt of revoit. 1f she did

magg all her troopa there the Boors wonld

lnve splendid lines of defence behind Ko-
At and the Usula and Crocodils rivers,
while #l1 Sourh Africa wonld by overran
by the Dutel.

The ehief value of Delngon Bay to the
Ehugllsh s to prevent by militury possesslon
{18 nee by the Boers for obtalnltg supplles.
Wen, fopd and smmunition In the evasion
of the restrivilons on nentrals,

in thls respect l-:uflnud would make o

splendid move by buylng 1, or: IF Portugal
will pot sell, seizing [t. Complicitiotis with
Cautinental Europe are bound to come
sron of later. Englund nveed not fear,
fur ber pavy ean whip the world,  Aystein
hirs nothing to Aght for; France can't fght,
wod Hussla 18 (oo busy with China and
Japan.
“Bouth Afrlea I8 a splendldly defensgible
souniry on jecouvnl of the civirs that aee
oot navigable from the sea. Had Delagon
Bay a big river, Ike the Potomae or rhe
dniges, leading Info the Trinavaal, 1t wonld
give the British a decided advabtage, os
mar ships conld cover the flank of an al-
vanelng British army, anid troosports eon-
v6y gloge tralus and all supplies. Even
under existlng elrenmstanced the possession
if Delsgon Bay s very ndvantageous to
ingland, and [ts oocupation §s u brilliine
fnd accpeste  military  move,  whether
Bought or selsed.

WASHINGTON HAD
BEEN EXPECTING IT.

 Washington, Dee. 27.—Though the Stale
Department has received noe offleln] eon-
firmation of the Berlln' cable announcling
the purchase by Germany #m) ‘Grear Brit-
aln of Portugul's colonlal possesslons, [ts
offi¢ials say the Berlaw Localnnzelger states
the gase with o falr degree of securacy,
and they nre nl\‘n[tlnﬁ wilth engirness the
arpitnde France and Russla will assome,
It 15 the Washington officly) opinlon that
this means the speedy end af the Roer wir
ind the stopplng of the  schemes which
Fritucs and fnssia  weie to have puder-
fnkén in Ubine and Pepsin when Bogiand
was sufticiently exbansted by n jong strug-
gle with the two Sorry African repiibilos,
iblipe. anCh ddvelopment has Desn expeci-
el herp for two weska It owas nat, how-

et thonght that sueh an offenzive and | p

dpfensive alllance as the l.nhlnln;nlgnr In-
dleates woull be anndunced, and the bellef
“in diplomiaric cireles was that Great Britain
wonll merely selge Lourenzo Marquez, with
W feeble and perfunctory protest from Pore

-mﬁzl: stémt faer s that Germany and
fireat Britaln stand rendy o pmlect to-
gether thelr Interests, which, tervitorinlly,
are ilentien] o every quarter of the globe,

And If the Unifed States ks to be peckoned |,

s W EEmpathetic speotitor whose welfare
-le. Ohitn is to Le conserved Ly the wew
shitanle-Anglo-Baxon  alllanee,  fhe drel-
hond - prophested (oo the Jonral eubles a
month ago (& #n pocomplizhed ract.
As u bigh State Department official
liere sees i, the slllance between Gredl
Britiin apd Germmany wwenos: That Portu-
ol bas sold ont at war prices coloninl pos-
sesilone =he hwd dlfflenity In malngdinlng,
il ber niatlonal Entegrity, ofren threat-

-~ eued by fpaln, = sparantesd: what Ger-

many and Britaiy galned is «elfevident,
“Thin development explalue Grent Brituln's
Action, in blockading Delagow Bay and
spielnge cargoes consigned - 1o Portnguese
merchants ac Lourensa Marqued

A Eoropest coneert for the making of n

Ugerlons frotest  was forming this  after-
niooi, and the [Tnlte Statee, stil friendiy
to Great Britaln, wonld have regarded 1t

%ﬂn ita duty to bave Jolned thda concert. |
M

ve i= no dooaht that the news of this
prpspective actlion of the otheér Zyeat pow.

o5 of the worlidl precipitoted the  dis-
clostite. of  this lmportant’ interhational
Bgreement. "

WHAT ENGLAND
AND GERMANY GET.

Thn Portuguese tolopy of Macna e on &
. peninsula about forty wiles from Hong
Foong. It is sometimes called the Monte

ber of gnmbling hounses which it con-
thing, Sixteen of these are eaid to pay o
" yearly tax of not less than §125,000. The
town s defended by forts. There 8 u

rowdstead In wiiich large ships can anchor.
%melnmhr has a populatien of about

~ Timor 1& an island in the Malay archi-

2o abput 300 miles lotz and six tles

: 1t has A population of 100,000. In

n‘;. sre gold, Iron and copper. On Its

pintions, which cover almodt the whole

tnnd, are radsed cotton, tobacco Am sweet

Pearl oysters are found op the

vonst. The prinelpal exports are sandal
wood, homes and cattle.

Gon Is o ¢ty oo an ishnd st the mouth

b,
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. of the Mandona Eiver, on the West coast
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of Tndig, 250 tlles soutbieast of Bombay,
1t is fortified and hax a population of 400,
It i renowned ehlefly for the grehl-
ral graodeur of ite churches.
f n coutiing about thirty squaré miles
N ‘_ﬂd'u papulation of 40060, It Has an oui-
: i the =ea. The river, Damdunngsnga
mine fhrough It to the sow. It §s o 1adfa.
AR, 2T 116 T
3 gepr LT o ¥
putitle t! Zululand,
1 » .
MAIL’S ATTACK ON
' WAR DEPARTMENT,
(Copyright. !489. by the New York
- Jonrnal 'and Advertiser,)
sotidon. Dee, 27.—Tu the public’s attempt
16 #x the binme for British défents and
“dlsasters ripping eriticlsms are belug made
ot all gldes.  The Dally Mall, with its im-
mense following of a million sibseritiors, fa
lmding the attac n Incompetent o
eftls.  Hx ?heu eompleté cheek fo
Rrithsli nrins; the ofail says: y
"The reason n‘hﬂnrs'y 15 fhat our men are
rovided with futerfor artljery: owing to

teks-Beach’ Inﬂ}m -
WIKONS  fecessnry  for the transport o
hpge qientitles nl’_sgum"aw uu:mat'oh
e soene; owing to the blunderlng of
eitber Lord Tansdowne or Lord Wolseley
ah army of foour soldlers e
v Fece o defending foree of o
T R L W Gl
" C L i e
of onvaliy BAve HO ChNBES. Wi

polley” mnles and

We were awaltenod by a brisk fire of musketry
poured over the veldt at an imaginary foe. The Boers evidently thought we
were making a night attack. but all
When morning came and the
ceas=d, and the wary watching of edch other was resumed.

]

Mismanagement.

the while we
ENEmy | S4W 1o

lay comfortably in
attack, the firlng

Comomnder-in-Chief has done hils nimost,
Lt o has #flwaya ey | checkal]l and
snubbed by Lansdowne and Hicks-Beach,

“There hive been all manner of minos
blunderings in the conduct of the war,
Yalmable offleers, owlng to War Offlce red
thpe, ldve heen sedt tenvelllng vigovousiy
herween Parbdn aod Cape Town, recelv-
Ing coutradieiory orders oh (B¢ terminagtlion
of each vopage. In owe cuse such a voy-
age waus repented six  tlmes Valtble
orses Tave areivesdl in Sountl Afried with:
ont harness, moles withony shoes, Maxim
mumanieion has been sent In ploee of that
vequlred for riffes; skilled officers of South
Alriehn experience have heen refected by
the Wap ONlee becaose they were on the
gt of reserve afficers, while sthers bave
| e rojected because they were not on
'Ihﬂt roll. -

“We have épough examples to il a hlue
book deily. We do oof want 1o swap
borses while crossing a strenm, but we do
want ipeompetent men removed from the
sphere of thelr Blonders,  Either Lans-
downe or Wolseley shoull go; aud Hicks
{ Reach should make way for a ﬂnau_-'le-r ahls
to windge the luge mouer alfajrs of the
war.'” !

WINSTON CHURCHILL
TELLS OF HIS ESCAPE.

Loudon, Dec. Winston  Spencer }

Churghlil cables to the Mornlng Post wi
aceount of hig escape from Peetorin, Hiy
dispaceh, which s duted Lourenzo Margues,
| December 21, says:

“In the evening [ eonvedled myself In a
railway trock under o great pile of .sacks.
I had o small store of good wateryg I ore
mndned hidden so, chanving discovery. The
Boets sbarched the tendn at Kewatipoont,
bBar did pgot =dirch deep enough. Afier
dlxty hours of anisery 1 vame safely hefc.
1 o very wenlk, BGor am froe, 1 have lost
many pounds in weight, bul sm Hght o
]Iu-nrl. I shall avall myself of every oppor-
mnity henceforth to urge earnestly e on-
flineliing and wncompromising prosecution
of the wir,

“On the afterpoon of December 12 the
Trimavisl's Secretary of War Infommned me
that therp was litrtle chanee of my release,
I therefore resolved to escape, and the
sume night 1 left rhe Sinte Scaaol’s Prison
In Pretotia by cll ng the wall when the
wentrles’ bucka were turned momentarily.
I walked through the sireets of the town
without disgl=e, mestiig mnny buarghers,
bt wis not challenged 'in the crowd,
got throngl the plekets of the town guaiil
and strmek the )l!lﬂ%ﬂﬂ Bay . Railroad, I
walked dlong It, evading the wuatchers nt
thie ‘brides und onlvertz, and walted for a
tealn bevond the flest station.

“The 11:10 goods teabn from Pretorin hag
arrived before I renched the place and wis
nlm’lmﬁ at full speed, 1 boarded 1t with
great difficuliy and hid uoder coal sacks.
| T jomped from - the traln before duwn, and
wans sheltered during the day In A small
wood In company with a Duge vuoltare,
who displaved a lively interest In me

“F walked on at dnsk, There were no
more tralms that aolght. The danger of
moeting the ards of the line courinned,
bat I was obliged to follow lt, as 1 had
no Compass or mar?‘ T had to make wide
atetonss to avold bridges, statlops and hots,
and =0 my progreas was very slow, (Toco.
lite Is uot 4 satiefsing food. The ontlook
was gloomy, but I’ persevered, with God's
elp. For five days my food suppiy was
vary precarione was Iving op by diy-
lieht and walking by nlght.

“Meanwhlle my excape had been  «fis-
moverpd amd my deseriptlon telegraphed
everywhere,  All tralng were =earched gml
#VEry one wag on the wateh for me,  Foop
thines the wrong people were drested.

“The sixty day T oviooged tol bodrd a
tralo beyond Middleburg, whenee there was
dlrewt servige ta Delagon."

Lourenzo  Marquer, Dec. | 27.—<Winston
Churehil] arrived Jere late las! unlght and
eft for Durbun by the steamer Induoni,

BOERS ENTRENCH
UNDER LYDDITE FIRE

Chleverles Cawp, Nutal, Tuesday, Dec,
26—The paval gnus began shelling the
Boer position at five o'clock this morning,
using  Iyddite. The sbelling  continued
about two hours.

Ever sinee the l.nngnwmum at Clolenso
the enemy have hen encrgetlenlls Improy-
ing their entrenchments.  They cin be
seen gulloping freely from hill ro hill
Liadysinlth glse bad a busy mornlog to-
‘day shelllng the Boer posithon on Umbile
wang Mountein., The bursting shells were
plalnly vistble nt Chleverley.

Althodgh the two armles were In sight
of eachi other, with the temperntnre 102
degrees In the shude,
characteristic ) yeatorduy,

Captalns Gleengell! and Kirkwood, of the
Bouth Afrlean Light Horse, left here on
Sundny fo inspect the patrols alomg the
enstern hills, — Thelr borses returned at
night nlone. J ‘I

Colonel Dongld, of the Rowal Fusileers,
fhas hod his collarbone broken by helng

&_tttrti;wn from his horse while on ontpost

BRITISH GENERALS ~
SAIL FROM GIBRALTAR.

Gibridtar, Dee. 27.—The Bfitish steam-
silp Dunottar Castle, having on  bodrd
Fleld Marshal Lord Roberts, of Kandahar,
vommander-inchlet’ of the British forves
In South Afrien, arrived here yestorday
evening,

Genernl Lord Kitchener, of Khartoum,
Cwho enime from E:gygz to Join Lord Robérts
fs his chief of staff, embarked on board
the Dunottar Castle, and the vessel saled
enrly this morning for Cape Town,

HAY BESIEGED BY
SOLDIERS' FAMILIES.

Wopyright, 1899, by the New York
dournal and Advertiser.)
London, Do, IW.—Adelbert Hay 1s besiog-
(el at the Ewmbassy aally by o ferowd of
mathers, fathers, brothers gud sweethenrts
of BErhtish soldiers Imprisoned at Pretoria
Migesting hlm, (0 convey NessSAges, mon
:ﬁ'ﬁ artieles of comfort. A fine gld 5»31%
o s id posGay E P
“Mr. Hay, my diughter o Veetoria is a
chary:ingly prétty womnt. e what saon
ciu for her in British Intereats.” The vouny
Con=nl hlushingly promised.
Chipe - Youug woman bronght s bundie of
laping paeds for the British prisopers In
tetorin.  The Consul salle on Satunduy, It
18 sald to be doubtful If he will bhe shis to
g1 throngh the lincs from Cope Towu un-
ez he govs vis Delagon Bay., Hay i
appesr older.

Stnns Cheer

rilhed o muostache In ofder to
Hls epergetie, though serlous, manner has
peasell veteran diplomsats, who phophesy
suecds for bla difffenlt mission.

Leinsters Ordered from Halifax.
Halifax, N. 8., Dee, 87 —The Leinster Rogiment,
Imown as !lhe Royul Cansdigos, now doing Aoty
this, station., are Lon 1w
?‘2' il gy ma ""_r"ﬂ on .ls:?tluur

Plagoe Raging at Noumen.
Sydwy, N, H, W, Do 27.—The British Conmi
3t Noumes ronfions the peport that tho phagm '

il
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- Park directors’ recent lstter to the shureholders is none other
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(Continuwed from

First Page.)

GAGE’S RIGHT TO OFFICE
IS SAID TO BE IN DOUBT.

—

Totals ....$11,500,000

Grand totals.$19,250,000

A e e o e e e R AL o b e e

STHESE THE GIANT TOOLS THE
MONEY TRUST WORKS WITH.

NATIONAL BANKS.

$36,753,000 $220.,206,000 $178,677,000

$51,297,880 $688,186,000 $443,413,000

Combined capital and surplus......................370.527,880
*Amounts not reported.
+WH+§*4&+MW¥HM+WHM+M

+

be

+

it

E Capital:  Surplus. Deposits. Libans.

3 New Amst'm $250,000 $344.880.  $4.910,000 - $3.950,000

+ Chase ...... 1,000,000 1,472,000 58882000 40,028,000

i CHY anrois .4 1,000,000 4,748,000 131,000,000 90,750,000

{ Park ....... 2,000,000 3,246,000 = 71,300,000 48,050,000
Second ..,.. 300,000 768,000 8,784,000 7,506,000

$ Union ...... 1,200,000 1,205,000 26,400,000 = 16,685.000,

+ N. America.. 1,000,000 530,000 20,000,000 12,700,000

i Hanover .... 1,000,000 2411000 37605000  34.167.000

$  Totals ... $7,750,000 $14,544.880 $358.980,000 $264,736,000

3 ' TRUST COMPANIES,

54 Capital. Surplus. Deposits. Loans,
Union . .....$1,000, $5.000,000 836,830,000 *. ...

; Farmers’ ... 1,000, 4,943,000 44873000 $3R.687.000
Central ..... 1,000.000 8,752,000 53630000 58.132,000

%+ United States 2,000,000 10,380,000 64.081.000 350.809,000

f Fifth Avenue. 500,000 550,000 7.060,000 4,270,000

> Atlantic ..... 1,000,000 340,000 4,786,000 1,753,000
N. Y. Security

% and Trust.: 1.000.600 1870000 15875000 @ 14,036,000
N. Y. Realty,

z Blk. Exch'ge

and Trust.. 1,000,000 500,000 1T v ars Aen el SR L e

¥  Guaranty ... 2,000,000 132000600 "*. ...l oona Fii i
International ;

i Banking .. 1.000,000 500,000 1.148.000 1,000,000

4

+
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International Banking & Trust Com pany, and James T. Woopdward, Han-
over National Bank and Irnion Trust.,
The stockholders of the National Park Bank are preparing to apen its
gates to the conquerors. At theit mestlng on January 8 they wi)] vote (o
incrense the number of directors, President Pooy saye he does not Lnow
bought sufficlent stock within the vear to give to the new Holiers
2 cofitrolling Intevest. He does not know bacause the'shares have not been
[ entered in the new gwners' names in the transfor book. But he has reason.
tha t the “vast new intersst” gpoken of in
than the

TRAITS OF MEN
WHO RUN THE TRUST.

The “Standard Ol group™ Is uow a clearly
detloed utllity in the financial wworld, and
the récont display of e power In regus
lating values on the New York Btook Hx-
change Ims called attentibn publiely 1o the
Iremendous power lodged In the haods of

loss than balf a dogen mesd, with milllong
upons willions Invested In scores of appart
eatly west diverse eonterprises,

In Ifs present Incomplete form the men
win stt abont the fable as managers of the
grear Standard Ol Trust embrace Jobn
b, Rgekereller, Willlam Rockefeller, John
D. Avchibold, Willlam T, Wardwell, 1. H,
Rogers, Ollver H. Payne, 8 0. T. Dodd
and W. H, Tliford,

Dodd Is the most expert trust lnwyer andg
orgunlzer In the world. TPayne, Rogers,
Tilfard and WiHHam Hockefelloy represent
varlons subsidiury interests and sit In the
l:unny outslde bonrdds where Stppdand  In-
terears e, \

The real power lhdges fn the hands of
dolin, Tvn.  Roekefeller, John 1) Apehibnld
and Willlam T, Wardwell, The first 12 the
figurehead and the pecuid Is the seheming
btrpin, cunnlng and quick of thonght, ready
to take the wliness stand with bls fund
af forgeitniness wienever the teusi s cors
nered by an luvmtl[.;fnung conmulttoe,
CThethied unn of Chis greatest erinmyivate
the ‘worlil has ever seen I8 best Knpwn as
i sort of chronte catnildate on the Pro
bipitlon tieket. Temperance is his hobby,
but holditg the purse strlogs of che glgantc
trusr |s his daily ek, Many grest powers
of the elreh, with armles, navies, e,
handle less money yearly than the golden
stream [;nming theough the control of (e
quite grdioary look rué and nevolent-facal)
man whose unchecked word can shift mills
lons fromi place to pluce,

With the ecnormous growth of the swealth
of this group of wmouey-getters, the sk
pladed wpon Mr. Wiardwell Las been 3o
£iHay ane to exeonte, He has menaged to
hide otk accamulated milllons In many fio-
ancipl fnstitutions antil oow  (here is
pstelng of baukd runnipg up Inth  severs
| #eore.  which are genorally recognized ps
Siandard Ol banks.  Mach hns Its plage in
thi Intrieate moachinery., There Is un frie-
tion and go antngonism.  While there I= ap-
pakent vivaley. the nel procesds fn eaeh
ense oo to swell the ﬂ[{ regute plle of the
gentlemen witio meet daily st No. 200 Broad:
way. Ttowas bup oatural thay the Natiopar
Uity Bank should fizure ws the head of the
group, fromr Ban Fraoclseo to Berlin,

Presiden! Stitlman I energetly und sos-
cessful, and his morringe relutionship to
Willlim Roekefeller brings bim into close
rélatlonshlp with the Inner elrele.

Ik e 08 the bandlng of the foreign end of
thiy money power df the Standard O Pris;
thir the wonderfil orgnnlzing povwer jmd
Indepenient methods of My, Wardwell are
hest shown.. He hns felt thut bhe ls bz
esfough to cut Joose from many ofd-fash-
joned wiys kel by men with lesser purses.
With g clean pundreod milllon dollars ot his
beek In the finaneinl ecapitals of Bucupe—
Rerlin, Parle aud London—he hus been his
own drivwer of forelgn éxchange. When
the Tnited States wished to pay that £20,-
000,000 to Spiin Inst ydar, At 4 slioke of
thee pen, In a brief cablegrim, Trensures
Warg well, after Uncle: Bun Inul'
casl/ 1y the Clty Bank here,
payment of thit sum Géom the Logdon bal-
atiees Iuthe Colonlal Bank, 14 Parls, or at
the CUredlp Lyonualse, 1

Instead-of | following t%  geaditions of a

tiiry and unﬂugn-mu thschilds handle
this deal, the qiiet Motde  andard OF treds-

'EXCUSES

 plaged the|
l?wufgl the | 2

wwrfed off to pre. | e
‘““‘;‘g‘t{f '“{:f‘_." ™

HADLEY

Yale Man Says: “Compe-;
tition Causes Loss of
Public Economy.”

BY HADLEY,

There is danger of our having
too littie confidence in individual
initiative and of regulating these
trusis by exercise of public au-|
thority, which may prove in the
fong run less wise than privaie
enierprise itself. |
THACA, Dec, 27=Prosident Arthop L
I Hadleyr, of Yale, in his adidress to-day
befors: the Amerfean BEeononde Associn-
piom on “Maodern Politiesl Feonomy,' maile
no raferenes personally to Secrerary of the
Treasury Guge of his connection with the
Rockefeller Maoungy Tryst, it He sald this,
whilech many falt applled to ihe relatlons of

Mr, Gage with the Swndard Ol money

ring:
“p

he more completely vur nnder-
takings, whether private or public,
indastrial or politieal, inke the
chnrucier of trusts, the more impos-
sibié gdoex it become for thowe who
are placed in avthority to represent
personnal or class interesis withont
gross violation of what we, In our
every-day life, recognize as fundn-
mentnl dictntes of sympathy or of
Junstice.

ST believe,” sell Dr. Hadley, *‘that ‘the
theory of struggle and Compromise ak a4
novinnl weans of progress needs restate-
went, god that the muaw whoo Jooks below
the sorfaoe ln the dstudy of thexe two Inatl-
tutlons will be brought to copnclustons (H-
rectly . apposite trom those which preval
In so mueh of the current thought of vhe
world to-dus.

“Thoes the theory of competition give
ground for the view that n struggle bes|
fween differenl pares of thelr class b
terests works oot o an etonomie harmony?
Not at all |

A Benefit to All the Peaple.

“It shows, on the econtrary. thot strug-
gles within ench class, antagpnistic for the!
moment to the spparvent dnterests of that
clitgs, g0 condoee to the futerests of miny
other parts of the body politic as to work
out_a genekully benoficen: rosuit,

“No peonomist of any reputsiion wmllll|
liald for a momegt that the ccopomie strug, |
gles of Alfereiil luen for thepselves would |
furnish n ressonable basls of ailjnatinent |
ar compromise, with thoge I different Pn-|
sitions. What the champion of eompeiitian
‘holds 15 eather that the struggles of eneh
iy For bimsell prevedl othors who arce In
A sttlnr positlon  from king undue ads
vantage aver thele fellow ihen.

"It is not a conflict between classes, big
i conttiér within clagsges, which he geeks to
perpetinate, L

It s popnlaply said tlat competition s
anly the form whicl the steuggle for exist-
ence takes n modern clvilized soclety. This
Is at once true and faled—rtroe in form,
tim:r: In the suggestions to which it gives
rige,

“The fact I8 that modern olviliged com-
muonitles have a0 regnlnted the stroggies
for exiztence that they wemd, on the whole,
to the benefit of chird parties, rother than
to thelr detelmaoent

“The cavees which bave prevented coin-
pedrion  in  bosiness  and  prepresentitlyve
governtnetid ln  polliles from  fully safe-
fﬂ-urd'l'n the  interests of the eommunity
i the dava Just gous by are fkely to ba
wecentated i the nenr o,

Competition a Thing of the Past,

“Improvemcéins fnoguachluery ang dng
basine=s organization during gecent _\rears{
have developed (o soch an extent thats
cionipetition, o the ol sen=e, 1e In niatny
Thnes o thiog of the pust. It ean bo longr{
be cidlzed wirhout loss of public as wel
HE privite sconomy.
“Husiness has become
o sense fae different
which the accidental appliention of
thix word has carrie with It—n
thing involving n delegation of
power hy the public to the hands
of n few men, which they are able,
It they please, to misuse to the del-
riment of others without being im-
medintely overtaken by any legnl
or conimercinl penalty.

“that they will theoiselves” sulfér In
the lofg ruu from such misuse pf powers)|
fntrusted I8 wery probably tedes but the
redetlon UWpoh thetn 12 &0 indirect ithat
we ganoot rely wpon b as o prodection
tn conmmerclal #oelety Ih the way that we
ecotld tely dn everydiay competdilon o the
smailer and more individgoaiized buslness
of AftYy yeaprs dgo.

“The correctives of the abuse of indivli-
mil seMishiess In ‘the commercinl  world
to-tday are so noeh Jess Inmedlate and
sutorintie than they onee wore that

n trust in
from thnt

fow persons now  predch unllmited cons-
peddtlon’ ns, n menns of ‘promofing the
general gooil,

i

“Ho marked, indeed, 15 thls reaction that
there 18 danger of our baving too 1ite
aopfidence In individunl ioitiative in cho
immedinte fotupee, and of regilating those
trusts Ly exorelse of publle anthorlty,
wihich may proyve In ihe jong ron less wige
than private enterprise [taelf.”

A discussion of the widdress was partivl:
ahed I by Prof. J. R. Commons, of New
foric; L, M, Krosby, of biyn Mawz Col-
Iege, nnd E. B A, Sellgman, of Columbia
Tinlversity.

STATE WOULD CUT OFF
COMPTROLLER'S BIG FEES,

Legislation to Be Asked to Take from
That Official Receipts for Col-
lecting Inheritance Tax. '

Ay, N Y., Dee, 27.-21He foes of (he
Comptraller of New York Cliy for the onl-
lection of the coligteral Inberitapee tax
Tor 1808 were LI5400 In other countles
the fors wore: Rings. $5,T01; Albany,
$3,488; Frie, S34T0: Weslchoster, 88, 180;
deeuy, $2.516; Orunge, $2824,  and all
dty lega thap $2.000 wnch, ]
strong effort will be made to have the
{slature ont ol the lmmense fecs foiin
Cpnpen coilected by the  Opnipreotier
of New York and treastivers of other rlch
conntles.  The wmetliod proposed I to do
away with that portlow oft phe collaternl
Inhérltance tax Low which nlldws 15 thess
officints from two toifive per cent for col-
lectlons of theet tax, o which colleciion
thev have no renl parc and ave chargid
with no expenses.  The feps are to be
dlverted o the Stale,

FAMILY CAUGHT ON A
TRESTLE BY A TRAIN.
The Mother Killed, the Cther Four Mem-

bers Saved by Jumping Headlong
Into a Swamp Below.

t

Anderson, 8 (%, Pee 27.—Whille James
Jones, hix wife, two children and hrother-
in-lnw, were walking on st hligh frestle near
here Inst night a toddn suddenly dome rqon
them. Mpz. Jones was killod.

My, Jones, with one of the ehilidren,
wmped  headlong Into the swamp below.
!I“lu- brother-lu-law nlso fmmoed, “and the
ather oldld. fell throngh the Tresle

All were badly fnfuved, but i is
‘they will recover. =t

Scehiley Arrives nt Buenos Ayres. :
_Whashington, Dee. 27 —Admirn]l Bohlox's.
fngahly  Olileags Hﬁdg{"_}pm vl AL Buenos

“thonght
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MONNETT
ATTACKS

Ohioan Says: “State’s Crea-
tures Are More Powerful
Than Creator.”

TWO VIEWS AS TO THE CORRECTION OF THE TRUST EVIL,

BY MONNETT.

March on shoulder to shoulder
and assert the sovereignty of the
State over its creatures, if nec.
essary: even by revoking the
charters  and conducting the

fransportation department by the
State itself.

ORTON. Nor.-27.—F, 8. Monnett, {is
B anti-trusy Aflornes-Genersl, adedress.
Ing the Twentleth Century Club 1o

night on “Abdleation of Sogerelgnty,” said
In part; |

“I want to demonstrare 0 ¥ou to-night
that the most potent weapon of oppression o
12 thit efub that we, as sovereign people,
hand gver 1o certain fa vored interesis, aml
they, In turs, baving thus setzed the mace
of  goverumental wuthority, pervert It b
thelr vwn use und fop Lhelr own self-ag-
rrandizement In deflanes of the clghts of
the great mnjority of Individosls or vlti-
P08 composing such sovirelgniy,”

Attortey-General Monett theg EAYE suv-
eral MMlustrations of the power vested lo
private ownershilp and the possibilittes (b
that power milght be applisd disustrons]y
Lo auy Interes) lovelving pubtile welfure,
wette It pot for the fact that by restryiie

the right of eminent domaln, the Guyeri-
ment pequlres original autheelty by virioe
af sovereigniy th contiol amd regnlite even
1o the exteit of approprinting iy | Jodi-
yidoal praperty for the public beneflt s
the publie safety, nevessity, convellen e
op welfare may demand,

Le spenker discusse ] il &oms length the
appllcation of the prinelple of eminent do-
waln g npplled to transportntlon facilities,
oinent nrist *rrt rm--rrt!is mf on B
S HHARTE in enses In polorn. C i
Ing, ho sufd: S 1k

Eminent Domaln o Kill Trasts.

Y1 malatain that If by o geent ngeregation
of eapltul o pipe Hoe cowpany may mmmify
all the ol fells with (e srstems and coii-
neet with the n'munfuri'nrlné f.-n':m-el:. L‘l‘ll;"]l
HoGn torl so continls g8 to prevent wll
competition, and Is ennbled to destroy aly
competitors, then the Mrate snd. Podeel
Govermient, fof the good of the Comnin
wan and common weltare, has the powse
m.!.d elaht, and iz s lts duty, to Juterfers,

S0 likewise, when gue glant corpotation
may establish a systemn of tank oars pad
erect tank statlone, and having ga eomblaed
with the rallrond componlies ns 1o ket an
unfuly riate by virtue of their ownlog theip
OWIL fank eorsoand tank statlons, phe St
Hew W elght under (s pallee regulatlons 1o
protect the common muon aud. the man of
smaller means from speh abuse an usdrpn-
tiom of the transportation department,

"I belleve 1 can safely assert thot very
1eele Inlur,r hug ever heen done throagh,
the accumulntion of capltal In the manufies
turlng bustness or Ino other produoine (e
partments so inmi: A% e eompetitors i
dn eguil chatice througn the markets at th
transportition departiment.

Atiacks Standnrd 05 Men.

“IE s the mlilons thnt linve Deon oo
fromn the favoritlsm obtained through .
governmient grants. as recognlxed in ¢
teangporintion department ok above 11y
trated, that' are disarropgiog  the  gre
coercinl nnd economie coniditions
Lo-thiy,

HThe SOM000,000 owned by = It
nemanie ot e oHianasst C

nEnates, L} oA AMHD L
tralled In the {rou, counl, copper )
otbher Industrles by a lHmdted nur
her of capltalists, represent )
Trults of this (llegnl abuse of th
Bovernment functlons, y
“We have” e oontitued, “in this 1
close of the nipeteonth conittiry, N spoot
ole of grants of COPporIte POWer, crRwiLT
of thy Stute more powerfal rhin the eres
or, subverting 1he  Leglslature, defayh
Judlelal proceedings, defylng conrte, of,
uloer words, treating  the United Sta
anid the State of Oblo as they have trea
the railecnds: compelling sefviiode on 1
part of the Stale

“It Ix ax complete an abdieat)
of soverclguty, so far as this oet
pus s concerned, as any of a sn
erelgn In history.

“Their ‘attack tupon every publle offle
whi dures fo At his fnzer of exet:
his offlve as agningt thelr encrofchime
may be bitter and may destroy that It
wdual. but et nnother step forward g
A1l the gup.  Stop  forward, mapeh
shoulder to shoulder, and recorer our
powerk, agort the soverelgnty of the 8t
Over Its creabires: it negessary even
rovaking (he eharters and condueting
h-:ipn}m;.‘llmnn department by the Soate
self.’ /

2,451 M0 Starving in India.
Londen, Dec. 27.—The Vieerny of Indla,
Curaoro of Keddieaton, telegraphs from Oajoy
BAB1.000 maviren mfforing Trown ‘fasmiie oon 5

mﬁnﬂ retief
Poriugal's King Reccives Onr M|
ister.
Lisbon, Den, 27.—King Carlox gare an a’
mop to-day to the naw United Btates Ministe
Portagnl, Mr. John N, Trwin, )

Who Can Say '
how quickly that Iittle cold

grow? A teasing, tickling cough 1
lead you even to consumption,

HALE'S
HONEY OF
HOREHOUND
AND TAR

will cure your cough,—save y«
from dangerous ills, |
_ At all druggists.
25 cents, 50 cents and $1.00..
Largest size cheapest,

=50
=1L

Pike's Toothache Drops
cure in one minute.

PERFECT




